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Disclaimer

ROCKROSE

ENERGY

This presentation and its enclosures and appendices (the "presentation”) have been prepared by RockRose Energy plc (the "Company”) exclusively for
information purposes. This presentation has not been reviewed or registered with any public authority. This presentation is confidential and may not be
reproduced, further distributed to any other person or published, in whole or in part, for any purpose. By viewing this presentation, you agree to be bound
by the foregoing restrictions and the other terms of this disclaimer.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities.

The distribution of this presentation and any offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is
restricted by law. Persons into whose possession this presentation may come are required by the Company to inform themselves about and to comply
with all applicable laws and requlations in force in any jurisdiction in or from which it invests or receives or possesses this presentation and must obtain
any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

The contents of this presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal,
business, investment and tax adviser as to legal, business, investment and tax advice. In making an investment decision, investors must rely on their own
examination of the Company and the terms of any investment in the Company, including the merits and risks involved. Although reasonable care has
been taken to ensure that the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable, the contents of this
presentation have not been verified by the Company or any other person. Accordingly, no representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information and opinions contained in this presentation, and no reliance should be placed on
such information or opinions
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Introduction

ROCKROSE

ENERGY

* North Sea oil and gas independent founded in 2015
* Designed to do businessin the harsh environment of 35
sub-s$50 per barrel oil prices 30 N §
= Standard listing on the Main Market of the London g 25 RS § Q «
Stock Exchange S 20 § § %
~ &
» Market Capitalisation >US$300m* = =

10 .
* Fouryears of rapid growth ) I .

0
= Built through a series of acquisitions 2019 2020 2021 2022

N
o
N
w

2024 2025

B UK non-op M NL non-op Foinaven area Brae Complex < 2C resources

* Proforma Ha 2019 production ~22,000 boepd

= Audited 2P reserves of 62.9 Mmboe plus estimated 2C
resources of 24.7 MMboe

= (Cash generative with a strong balance sheet # a
* Proforma adjusted EBITDA US$116min H1 2019 42.6 62.9
» Net cash position of US$368m (US$86m restricted) at » »

1P & 2P Reserves (MMboe)

31 August 2019

» Total dividend of 85p/share (6op interim, 25p final) m Other UK u Netherlands mOther UK m Netherlands
anticipated fOI’ FY 2019 Brae ® Foinaven Brae ® Foinaven
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First half highlights

Production (boepd)

H1 2018 H1 2019 H1 2019 pro forma

Unit Opex! ($/boe)
20% |

H1 2018 H1 2019

H1 2019 pro forma

* Regulardividend initiated — 6op/share interim
declared, 25p/share final anticipated.
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ENERGY

Revenue ($000)

232,515

H1 2018 H1 2019 H1 2019 pro forma

EBITDA? ($000)

115,560

H1 2018 H1 2019

H1 2019 pro forma

» Proforma 2P reserves of 63 MMboe at 31 March
2019, net cash of $368 million at 31 August 2019.
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ROCKROSE

ENERGY

AB Block
= Sanction of A15 and B10
anticipated in mid-2020

* Production of ¢.15 MMcf/d Blake
(net) in 2022 .

Life extension project
includes two new wells

— = Cessation of production
West Brae delayed by 5 years to 2029
= Noble Houston Colbert to 4
drill two infill wells starting

November 2019

= WPGZ and WPOZ are
expected to help boost
Brae Complex output by
¢.2,000 boe/d (net) in 2020
@

_ ®

Tain

=  QOperator is on schedule for
FID in mid-2020

= Tie-back to Bleo Holm FPSO
with first oil in 2022

Arran
= Shell-operated project is on
schedule and under budget

= Expected to add >6,000 Central Brae
boe/d (net) * Planning a new well to be
onstream by end-2021

= Anticipated to add 800 b/d
and 1.7 MMbbl of 2P (net)
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Marathon acquisition
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A transformational deal
ROCKROSE

ENERGY

= InFebruary 2019, RockRose signed an REBEES AR A LT OE)

agreement to buy Marathon Oil UK and NLLTTETREE
Marathon Oil West of Shetland sresnnannal 48204 Iereeeng

* The deal completed on 1st July 2019 and added
interests in the Brae complex and the Foinaven
area to RockRose’s portfolio

42.6
Company: Pre-Deal Post-Deal

=  This was a material transaction for the

* Doubled pro forma Hz1 production from

~11,000 boepd to ~22,000 boepd H1 2019 net production (boepd)

» Raised audited 2P reserves by 82% from
34.5 MMboe to 62.9 MMboe

IIIIIIIIIE +1oo% Ellllllll.

= |ncreased RockRose’s estimate of its 2C
resources by 65% to 24.7 MMboe
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Brae & Foinaven

= West Brae, Central Brae, and South Brae
utilise the Brae Alpha platform. RockRose
does not expect them to cease production
for over a decade

= Working with the operator of the Foinaven
area, RockRose sees significant potential to
increase reserves by extending the life of
the FPSO and pursuing opportunities
within the field itself

* |nthe Brae complex, RockRose is targeting
over 4 Mmboe (net) of 2C resources
through a combination of well workovers
and infill drilling

» Two infill wells will boost production from
the Brae complex in 2020, while Foinaven
will benefit from greater uptime after an
extended maintenance shutdown in 2019

Production profile (net)

14

12

kboepd
E~Y D o]

N

_
10 7

2019 2020 2021 2022 2023

B Brae complex H Foinaven area

Net RockRose Oil and Gas Reserves

as at 31/03/201
RockRose 31/03 9

Asset / Field interest

Liquids Liquids Liquids

(MMstb) (MMstb) (MMstb)

Gas
[(:H4)]
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ROCKROSE

ENERGY

2024 2025

= 2C resources

Total Field Net Reserves
as at 31/03/2019

Brae complex 26.0—40.0% 9.2 6.7 16.8 7.8 20.6 8.8 10.4 18.1 22.1
Foinaven area 20.0 — 47.0% 8.8 0.9 10.1 1.0 11.7 1.0 8.9 10.3 11.8
Total 18.0 7.6 26.9 8.8 32.3 9.8 19.3 28.4 33.9
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Central North Sea

ROCKROSE

ENERGY

» The Blake field is divided into two areas
that utilise a single FPSO. The Blake
channel and the Blake flank previously 18
produced at rates of up to 61,000 boepd

and 13,000 boepd respectively o g’/
12 i % %
= The partners are investing over £200m o é / )

(gross) to extend the life of the field by 5 s /ﬁ 7 »
years to the end of 2029. This will recover I i I Z ”fﬁ
a further 12 MMbbl (gross) and facilitate , I I .
the development of the Tain oil field . . .

: : L ]

= The Arran gas/condensate field is being 201920202021 2022 2023 2024 2025

developed at a cost of ~£300m. Itisa ~60 mBlake MWArran M Other CNS # 2C resources
km subsea tie-back to the Shearwater
platform. Both assets are Shell-operated

Net RockRose Oil and Gas Reserves Total Field Net Reserves
as at 31/03/2019 as at 31/03/2019
. . Asset/ Field R;;::s:;ie
= Arran is eXpeCted to come onstream in the Liquids
. . . (MMstb)
first half of 2021. Production is forecast to Blake 20.8% 16 T s | s | 76 | 105 | 143
peak at over 22,000 boepd (gross) from 2P Arran 30.4% 14 | 188 | 28 | 389 | 52 | 727 | 51 | 95 | 176
Other Various 1.2 0.4 2.0 11 2.8 17 1.3 2.2 3.1
reserves Of over 30 M M boe (gl’OSS) Total 10.2 19.2 15.3 40.0 22.3 73.4 14.0 22.2 35.0
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ROCKROSE

ENERGY

= The A&B Blocks are operated by Petrogas

and comprise three producing shallow gas

fields that utilise a Central Processing ’ y

Platform (CPP). In 2018, gross production 6 %

averaged 112 MMcf/d “« »w % %

g 5 7 % % % % .

* Petrogas has pursued a phased 3 ’ Z é g é

development approach and RockRose g 3 I Z % %

expects the A15 and B1o discoveries to =, I Z

come onstream in 2021 and 2022 . I I I I
= The K4b-Ksa blocks are operated by Total 0

and contain eight producing gas fields that 2019 2020 2021 2022 2023 2024 2025

have been developed with a CPP plus five WA&B WK4/K5 mOtherNL # 2Cresources

unmanned wellhead platforms

. e T . Net RockRose Oil and Gas Reserves Total Field Net Reserves
» Thereisinfill drilling potential on K4b-Ksa, ok BTG B
ockRose
; ; Asset | Fiel
where gross production in 2018 averaged sset/Field | interest  —— —

Liquids Liquids

66 |V||V|Cf/d (MMstb) | (Bscf) |(MMstb)| (Bscf) |(MMstb)
A&B Blocks 14.6% - 21.6 - 29.6 - 37.5 3.8 5.1 6.5
Ka4/K5 Blocks 7-0% 0.4 16.7 0.5 183 0.6 20.7 3.0 3.2 3.7
Other Various 1.6 2.5 2.7 3.8 3.2 5.1 21 3.2 4.0
Total 2.0 40.8 3.2 51.7 3.8 63.3 8.9 11.5 14.2
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Financial position

* Strong balance sheet
* Costs under control

* Share price performance & ownership
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Costs consistent with strategy
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ROCKROSE

ENERGY

Cost profiles from ERCE CPR plus RockRose’s estimates of Brae Complex abandonment expenditure (ABEX)
ABEX per boe would fall by ~20% if all 2C resources were converted to reserves
ABEX covered by tax paid history

Bulk of CAPEXin 2019 and 2020 is for the Arran development

Life of field costs (US$ per boe) Group CAPEX Outlook (US$m) Group ABEX Outlook (post-tax, US$
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CAPEX OPEX ABEX Total W Brae & Foinaven m Other UK ® Netherlands % Contingent 2019 2020 2021 2022 2023 2024 2025
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Share Price Performance and Ownership

Share Price Performance Major Shareholders

2500
Trading halted Trading halted Trading halted )
m Andrew Austin
2000 m Cavendish Asset
42.7% Management
\ Macquarie Group
1500
= RockRose
1000 _ . , . [
—FTSE Oil & Gas Prices rebased to Director’s and Senior Management Shareholding
RockRose share price

Brent Crude

® Andrew Austin
500 m Richard Benmore
1.7%
! John Morrow

2.1% ® Peter Mann

(0]
I N N W B R N SV I Steve Pawson

N N N M K NN N N 1.6%
& @8\ (,)zQ & @’b\\ (er & V@* (,)Q/Q & @f‘ﬁ c)eQ ’
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Environmental, Social & Governance

LIFE CRITICAL

/ DRIVING
K@‘ Follow safe driving practices when
S operating on+oad vehicles

< 1 sty wear 3 sast bot
1 mever use 2 phene o metile
device when anvmg.

1 3 0 10 operate my wedcle

1 6ive 11 3 sate mannar, respecting
motar vebicie trws

ROCKROSE

ENERGY

\\ HOT WORK

| Control flammables and Ignition sources

<1 4tiee 2 Fie Watch whea pertorming,
park producing het werk outaide of
Segted o et o b

—\ CONFINED SPACE
f@ ENTRY

Obtaln authorisation before entering
a confined space

% EXCAVATION
/ Obtain authorisation before Initiating

or entering an excavation

e In place

vt a0 1 confrn resc ve provhice 3 in
e tocate. ce when enterng an excavation
1 nover enter s excavation st waicr
8 Brcowtion Competant Persse + Exceods & In Gopth, has iied msans
. o0 onitle movioili of access or agress, 0 has potentis
hacardous stimsghens

protective measures are in place T

\
N/ unprotected at height

(75) WoRK AT HEIGHTS

1 uve appropriste ol protection | matntain 100% tieo
equpment

1 uve vumclent ancher points

ENERGY ISOLATION
/‘%é

Verlfy Isolation and zeto energy before
work begins
< 1 entry 38 Razardoes energy <1 confirm taat there 1s 08 rewcum
sources ssscciated weh the taek ‘stored eergy prior to startig
1 confirm taat auaraoes energy e task

"\ MECHANICAL
5/ LIFTING

“ Plan lifting operations and control the area

B T p—————

exciesion ronea

D —

1 vy operste equprnemt tuat 1o o B loach aver personeet
1 2 quaine o e

LINE OF FIRE
/@\/ n ep V:l\us.ﬂ and others out of the

<1 postion myself 1o avoid known
Axrarce retated 1o

1 becarm tosis 00 work materas - Dropped Ospects

Ve o Eqtpnant

3\ SAFETY SYSTEM
=) OVERRIDE

— Obtain authorisation before overriding
or bypassing safety systoms
¥ 1 une satety systems which appty | btain

utncrtsation befers
1 the taak oveeriding or bypaseing asiety
systams
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@/ AUTHORISATION

“ Work with a valld Work Permit when required

1 1wty activities pecossitating
2 Work Permit Icleding Wet Werk.

. 3na Excavation
Krtry whers requarea

1 never bagin am activity requiing 3
Work Permit dekore Confrmig wits

tat wi conation
of the permit are In place

rockroseenergy.com

cting responsibly

RockRose  emphasises  operating
responsibly and constantly strives to
surpass industry standards. Doing so
is critical to the long-term success of
the business

As operator of the of the Brae area,
RockRose will endeavour to maintain
or improve existing environmental
policies and procedures

RockRose has stringent, industry-
leading policies in place to identify
and control the risks posed to the
health and safety of those working on
our sites

RockRose believes in providing its
staff with secure working conditions,
equal opportunities, competitive
employment terms, and career
development opportunities
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Code of Busmes

Conduct

NOTICE: THIS DOGUMENT 15 & SUMMARY OF ROGKROSE ENCRGY S CODE UF BUSINESS CUNDUST [“CODETY,
REVEW THE CODE OF CONTACT GNE OF THE RES OURCES LISTED BELOW FOR MORE INFORMATION
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ENERGY

s No3Y,

ROCKROSE

Y WILL NOT TOLERATE RETALIAT

SREAGHES, RFIALITION oA G040 FATH REPORTHG I TSELF A
EXPECTATIONS OF BUSINESS
PARTNERS & CONTRACTORS
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offciats st b sranged thiough Bockiioes Eneegy Law
artmant.

S ot e

PROTECTING ROCKROSE
ENERGY'S ASSETS

el cing confdsratel rkemmaton. Rocidhose Energy's physiost
a0 Mriiat aemcts shouN ooty ba s for SpprYEG tuhces.
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Carscivas a5 omars o a

Iy of Unear somitina.

‘e pramgay o s sy o v

o s oo 1 o,

INSIDER TRADING

pping otbers, sbout noe-
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Company Contacts

Investor Relations

T: 44 (0)20 3826 4800

E: info@rockroseenergy.com
0:20-23 Holborn, London EC1N 2JD

Media Enquiries

Celicourt Communications

T: 44 (0)20 7520 9261

E: mantelme®@celicourt.uk

O: 7-10 Adam Street, London WC2N 6AA

Financial Adviser

Hannam & Partners

T: 44 (0)20 7907 8500

E: info@hannam.partners

O: 2 Park Street, London W1k 2HX

Joint Broker

Cantor Fitzgerald

T: 44 (0)20 7894 7000

O: 1 Churchill Place, London E14 5EF

Joint Broker
Whitman Howard

T: 44 (0)20 7659 1234
O: 1-3 Mount Street, London W1K 3NB
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